
EAA’s mission is to bring people and airplanes 
together. When we do that, magic can happen.
	 I’m happy to report that EAA had another 
successful year of providing a genuine aviation 
experience for thousands of people. We finished 
our fiscal year, which ended in February, with 
more members at a total of 188,161, a positive bal-
ance sheet, and progress on helping to make 
personal flying more available and less of a has-
sle. Details are in the following pages.
	 I credit our positive results to the prudent 
management of your board of directors because 
we faced some unexpected headwinds. The big-
gest surprise was the nearly half-million-dollar 
bill the FAA handed us for air traffic control ser-
vices for our annual convention and fly-in at 
Oshkosh. And the change in policy came just a 
few months before the big event.
	 We had the reserves to weather that turbu-
lence and now have in place a nine-year 
agreement with the FAA going forward. We are 
now assured that we can continue to welcome 
more than 10,000 airplanes to Oshkosh during 
the week of convention with no unexpected 
charges or changes in operating procedures.
	 The other headwinds we encountered were 
not surprises. The number of active pilots con-
tinues to decline, as does the number of 
registered private airplanes of all types. The 
average age of pilots and airplanes is still 
increasing. But EAA has developed strategies to 
stabilize, and I believe even reverse, the negative 
trends we have been tracking for many years.
	 Our Young Eagles program continues to be 
aviation’s most prominent and effective way to 
introduce young people to flying. We are closing 
in on 2 million Young Eagles flown, all by EAA 
members who volunteer their airplanes and fly-
ing skills. I can’t thank all you enough for your 
care and giving to the next generation.
	 EAA is also working very effectively to make 
it easier for already certificated pilots to keep 
flying by lobbying for reform in third-class 
medical certification. This has been a long 

struggle, but our efforts are paying off. The 
FAA has announced new rules are being devel-
oped that will allow very expanded types of 
private flying using a driver’s license instead of 
a third-class medical. The proposed rule 
changes have not been published as I write 
this, but I am convinced the changes will be 
significant and welcome.
	 EAA AirVenture Oshkosh, our annual fly-in, 
remains the single largest aviation event in the 
world and brings together more people and air-
planes for one week than at any other place or 
time. Oshkosh not only shows the beauty and 
thrill of flying to hundreds of thousands, but also 
reignites the flying passion in all of us. As you 
can see in the financial statements in this report, 
Oshkosh is key to supporting all other EAA activ-
ities throughout the year.
	 The EAA AirVenture Museum continues to 
contain and display the premier collection of his-
toric airplanes in many categories, telling the 
story of aviation from the first gliding and pow-
ered flights by the Wright brothers to the first 
privately designed and built spacecraft. EAA also 
takes flying history on the road with our faithfully 
restored B-17 Aluminum Overcast and our Ford 
Tri-Motor flying the country offering rides. 
Touring the two historic airplanes is a significant 
investment in keeping aviation history alive, but 
your directors are convinced it’s worth the cost 
for as long as we can keep the airplanes operating.
	 As I review the solid results of a challenging 
year, I am once again reminded that none of this 
would be possible without the generous volun-
teer work of thousands of EAAers. Everything 
from buildings and grounds maintenance to fly-
ing Young Eagles is done by volunteers, and your 
board of directors and I can’t thank each of you 
enough for your dedication.
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– Sport Aviation, August 1966

Michelle Roufs, EAA 1124272, a student pilot 
from Newton, Kansas, flew to Oshkosh 
with her instructor in a Varga Kachina.

People and AirplanesAnother Successful Year of Uniting

EAA’s annual report

Arnie Zimmerman at the controls of his Breezy.

PHOTOGRAPHY BY brady lane

You just can’t beat a combination 

of dedicated people and airplanes. 

They are the best.
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For the fiscal year that ended February 28, 2014, EAA and the EAA 
Aviation Foundation generated total revenues, gains, and other income 
of $41.3 million, an increase of $4.9 million or 13.6 percent.
	 AirVenture is EAA’s single largest source of revenue at 37 percent of 
the total, consisting of admissions, camping, exhibits, sponsorship, com-
missions, and other miscellaneous sources. AirVenture 2013 revenues 
totaled $15.1 million, $400,000 or 2.9 percent higher than the prior year. 
	 Membership levels increased 4.4 percent to 189,000 during FY 2014. 
Related dues income generated was $5.75 million, relatively even with 
the prior year. Membership dues represent approximately 14 percent of 
EAA’s total revenues.
	 Donations are important to EAA’s mission of growing participation 
in aviation, providing essential support for Young Eagles, Air Academy, 
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and a variety of other youth education and outreach pro-
grams. Cash donations were approximately $5.3 million or 
roughly 14 percent of total revenue in FY 2014, which is rela-
tively consistent with the prior year. Donated services and 
property was $1 million in FY 2014, essentially even with the 
prior year. 
	 Investment income represented $3.8 million or 9 percent 
of EAA’s total income in FY 2014, an increase of $2.1 million 
over the prior year. Substantial improvement in the invest-
ment markets during FY 2014 led to the year-over-year 
increase. Most of these gains are from investment holdings of 
the EAA Aviation Foundation.
	 EAA and EAA Aviation Foundation incurred total operat-
ing expenses of $34.9 million in FY 2014, an increase of 
$600,000 or less than 2 percent.
	 AirVenture is the largest area of operating expense at 
$12.3 million or 35 percent of EAA’s total expenses in FY 
2014. The cost of AirVenture increased by $1.2 million over 
the prior year due to a number of investments made to 
enhance facilities, visitor amenities, features and attractions, 
event promotion, and most notably FAA air traffic controller 
costs. These investments are intended to ensure that 
AirVenture maintains its stature as the world’s premier avia-
tion event.
	 While increasing investment in AirVenture, EAA also 
increased the level of funding to program offerings in all 
other areas. Program expenses were $8.9 million in FY 
2014, an increase of $900,000 or nearly 11 percent. EAA’s 
programs offer myriad educational opportunities, advocacy 
initiatives that protect members’ rights to fly, and other ser-
vices that support builders, restorers, and aircraft owners  
of all kinds.
	 Management and general expenses totaled $3.9 million in 
FY 2014, a decrease of $1.1 million or 22 percent. Most of the 
decrease relates to lower staffing costs, including the CEO/
president role currently being supported by Chairman Jack 
Pelton on a volunteer basis, and a recent favorable trend in 
health care costs.
	 As a result of these FY 2014 operating activities, EAA 
and the EAA Aviation Foundation have generated an 
increase in net assets of $6.3 million. Total net assets for the 
combined entities at fiscal year-end were $62.5 million, an 
11 percent increase over the prior year. Of this amount, 
$45.9 million (73 percent) is unrestricted as to use, and 
$16.6 million (27 percent) is subject to temporary or perma-
nent use restrictions.
	 EAA management is pleased with the results of its fiscal 
2014 operations and believes the financial condition of EAA 
and the EAA Aviation Foundation is sound. Going forward, 
management will continue to exercise vigilance in adminis-
tration of EAA’s financial resources to provide valued 
programs and services to the membership while contributing 
to the overall health and vitality of aviation.  
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This report was compiled from the audit of Experimental Aircraft Association and the EAA Aviation Foundation Inc. recently completed by Grant Thornton LLP.  Copies of the complete audit report, including footnotes, are available at www.EAA.org.

Revenues, gains, and other support.......... $41.3 million
1. Admissions and registrations.............................24.5%
2. Membership dues and subscriptions................. 14.0%
3. Donations............................................................ 15.4%
4. Investment income...............................................9.2%
5. Merchandise sales................................................5.5%
6. Advertising............................................................ 7.0% 
7. Sponsorship..........................................................5.5% 
8. Rentals................................................................ 11.6% 
9. Commissions and royalties..................................3.5% 

10. Other.....................................................................3.9% 

Expenses.....................................................$34.9 million
1. Program expenses .............................................25.5%
2. AirVenture expenses.......................................... 35.1%
3. Membership services.........................................18.2%
4. Management and general...................................11.1%
5. Cost of merchandise............................................5.6%
6. Fundraising...........................................................4.5% 
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Thank you for your support and for sharing your love of flight through EAA.
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